PRADHAN MANTRI AWAS YOJANA (URBAN)
— Housing For All

Ministry of Housing & CREDIT LINKED SUBSIDY SCHEME

S Fevene e FOR EWS/LIG (CLSS FOR EWS/LIG)

Government of India

Pradhan Mantri Awas Yojana (Urban) - Housing For All Mission, in order to expand institutional credit flow to the housing
needs of urban poor is implementing credit linked subsidy component as a demand side intervention.

o Beneficiaries of Economically Weaker Section (EWS) and Low Income Group (LIG) seeking housing loans from
Banks, Housing Finance Companies and other such institutions would be eligible for an interest subsidy at the rate
of 6.5 % for a tenure of 20* years or during tenure of loan whichever is lower.

o The credit linked subsidy will be available only for loan amounts upto Rs 6 lakhs and additional loans beyond Rs. 6
lakhs, if any, will be at nonsubsidized rate.

o Interest subsidy will be credited upfront to the loan account of beneficiaries through Primary Lending Institutions
(PLI), resulting in reduced effective housing loan and Equated Monthly Installment (EMI).

o The Net Present Value (NPV) of the interest subsidy will be calculated at a discount rate of 9 %.

HOME OWNERSHIP

The houses constructed/acquired with central assistance under the Mission should be in the name of the female head
of the household or in the joint name of the male head of the household and his wife, and only in case when there is no @
adult female member in the family, the house can be in the name of male member of the household.

KEY HIGHLIGHTS OF THE SCHEME:

o Coverage
All Statutory Towns as per Census 2011 and towns notified subsequently, including planning area as notified with
respect to Statutory Town.

R Purpose
New construction, acquisition and addition of rooms, kitchen, toilet etc. to existing dwelling as incremental
housing.

< Beneficiaries

o Beneficiary family will comprise husband, wife and unmarried children.

o The beneficiary family should not own a pucca house either in his/her name or in the name of any member
of his/her family in any part of India.

o EWS Households having annual income up to Rs.3,00,000/-

o LIG Households having annual income between Rs.3,00,001/- and upto Rs.6,00,000/-

o Preference under the scheme, subject to beneficiaries being from EWS/LIG segments, should be given
to Manual Scavengers, Women (with overriding preference to widows), persons belonging to Scheduled
Castes/ Scheduled Tribes/ Other Backward Classes, Minorities, Persons with disabilities and Transgender.

Central Nodal Agencies:

National Housing Bank A Housing and Urban Development Corporation Ltd.
6 (wholly owned by Reserve Bank of India) A (A Govt. of India Enterprise)
.“ Core 5-A, India Habitat Centre, hudco Core 7-A, India Habitat Centre, Lodhi Road,

Lodhi Road, New Delhi 110 003 New Delhi - 110 003

CLSS Tollfree No: 1800-11-3377/88 CLSS Tollfree No.: 1800-11-6163

E-mail: clssim@nhb.org.in E-Mail: hudconiwas@hudco.org

* With effect from 01.01.2017
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L8 Area which can be constructed

o Carpet area of house being constructed or enhanced under this component of the Mission should be upto 30
square meters for EWS category and upto 60 square meters for LIG category.

o Beneficiary, at his/her discretion, can build a house of larger area but interest subsidy would be limited to first
Rs.6 lakh only.
o For incremental housing/extension, the area limit will be 30 sq.mt. and 60 sq.mt. of carpet area for EWS and

LIG category respectively.

«*  Subsidy and Loan details

o Maximum loan amount: as per eligibility of customer decided by bank / Financial Institution based on due
diligence

o Maximum loan tenure : based on the guidelines of the PLI

o Maximum tenure for subsidy computation: 20* years or the tenure of the loan, whichever is lower

o Maximum loan amount for subsidy calculation: Rs. 6 lakh

o Interest rate for subsidy : 6.5%

Housing and Urban Development Corporation (HUDCO) and National Housing Bank (NHB) have been identified as Central
Nodal Agencies (CNAs) to channelize this subsidy to the Primary Lending Institutions and for monitoring the progress of
this component.

This scheme will be implemented through Banks/Financial Institutions.
The detailed list is available at: www.mhupa.gov.in.

Loan Amount Reduced

Loan . . Interest Balance Initial EMI EMI after Monthly Annual sav-
eligible for

Subsidy

Amount Subsidy Loan @10% crediting the savings ings

Subsidy

- 6,00,000 6,00,000 2,67,280 3,32,720 5,790 n 2,579 30,948

* With effect from 01.01.2017

The Joint Secretary & Mission Director (Housing for All) Tel: 011-23061419; Fax: 011-23061420
Ministry of Housing & Urban Poverty Alleviation E-mail: jshfa-mhupa@gov.in
Government of India Website: http://mhupa.gov.in

Room NO11 6, G-Wing, Ministry of Housing and

Nirman Bhawan, NeW De|h|-110011 g E‘ E]Urban Poverty Alleviation, utwitter.com/mohupa

Government of India
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